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OATH OR AFFIRMATION

L BRIAN FITZGIBBON , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

FITZGIBBON TOlGO & CO., LLC , as of

December 31 20 19 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NONE

/ otary Public State of New Jersey
y Comicission Expires Jul 11, 2G20

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

9 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or AfTirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240 I 7a-5(e)(3).
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Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

Report of Independent Registered Public Accounting Firm

To the Managing Member of

Fitzgibbon Toigo & Co.,LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Fitzgibbon Toigo & Co.,
LLC (a limited liability company) as of December 31, 2019, and the related statements of
operations, changes in members' equity, and cash flows for the year then ended and the related
notes and schedule (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Fitzgibbon

Toigo & Co.,LLC as of December 31, 2019 and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Fitzgibbon Toigo & Co.,LLC's management.

Our responsibility is to express an opinion on Fitzgibbon Toigo & Co., LLC's financial
statements based on our audit. We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Fitzgibbon Toigo & Co., LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards

require that we planand perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.

Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting

principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

185 Crossways Park Drive, Woodbury, NY l 1797 • Phone: 516-933-3800 • Fax: 516-933-1060
700Kinderkamack Rd,Oradell, New Jcrscy 07649 • Phone: 201-655-6249 • Fax: 201-655-6098

www.weisbergmole.com



Supplemental Information

The Computation of Net Capital on page 10 has been subjected to audit procedures performed in
conjunction with the audit of Fitzgibbon Toigo & Co., LLC's financial statements. The
supplemental information is the responsibility of Fitzgibbon Toigo & Co., LLC's management.
Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable and

performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion, the Computation of Net Capital is fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Fitzgibbon Toigo & Co., LLC's auditor since 2008.

Woodbury, New York
February 3, 2020



FITZGIBBON TOIGO & CO.,LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2019

ASSETS

Cash and cash equivalents $ 34,730
Computer equipment, net of accumulated depreciation of $17,540 1,361

Total assets $ 36,091

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued expenses $ 4,812

Total liabilities $ 4,812

Members' Equity $ 31,279

Total liabilities and members' equity $ 36,091

The accompanying notes are an integral part of thefinancial statements. Page 3



FITZGIBBON TOIGO & CO.,LLC

STATEMENT OF OPERATIONS

For the Year Ended December 31, 2019

REVENUES

Marketing fee & other income $ 67,746

EXPENSES

Marketing expense $ 41,371

Compensation, benefits & related expenses 34,834

Depreciation 1,260

Memberships 6,954

Professional fees 15,152

General, administrative & other 16,284

Total expenses $ 115,855

Net loss 5 (48,109)

The accompanying notes are an integral part of thefinancial statements. Page 4



FITZGIBBON TOIGO & CO.,LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

For the Year Ended December 31,2019

Balance at January 1,2019 $ 79,700

Member withdrawals (312)

Net loss (48,109)

Balance at December 31,2019 $ 31,279

The accompanying notes are an integral part of the financial statements. Page 5



FITZGIBBON TOIGO & CO.,LLC

STATEMENT OF CASH FLOWS

For the Year Ended December 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ (48,109)
Adjustments to reconcile net loss to net cash used in

operating activities:
Depreciation 1,260

Cash flow from changes in assets and liabilities:
Decrease in accounts receivable 6,250

Increase in accounts payable and accrued expenses 1,015

Total adjustments 8,525

Net cash used in operating activities $ (39,584)

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed assetpurchases $ (102)

CASH FLOWS FROM FINANCING ACTIVITIES

Member withdrawals $ (312)

Net change in cash $ (39,998)
Cash and cash equivalents at beginning of year 74,728
Cash and cash equivalents at end of year $ 34,730

SUPPLEMENTAL CASHFLOW DISCLOSURES:

Interest paid $ -

Income taxes paid . $ -

The accompanying notes are an integral part of thefinancial statements. Page 6



Fitzgibbon Toigo & Co.,LLC
Notes to Financial Statement

December 31, 2019

NOTE 1 - NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

Fitzgibbon Toigo & Co., LLC ("the Company"), a wholly-owned subsidiary of Fitzgibbon
Toigo & Associates, LLC, ("FTA") became a broker-dealer registered with the Securities and
Exchange Commission ("SEC") and a member of the Financial Industry Regulatory
Authority ("FINRA") on January 10,2003.

Revenue Recognition

Transactions for fees, income and expense are recorded on a trade-date basis. Consulting
fees are recorded as earned by performance of services. The Company receives a share of
annual management fees based on assets under management which are accrued on a monthly
basis. The Company also receives a share of incentive fees based on attaining certain
performance benchmarks on client accounts. Incentives fees are determined annually after
the close of the underlying fund's fiscal year which differs from that of the Company.
Because of the inherent uncertainty in the fund's performance for its fiscal year end, the

Company's share of incentive fees is not recognized until the fund's financial benchmarks
are met.

Use of Estimates and SubsequentEvents

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the

reported period. Actual results could differ from those estimates. The Company has
evaluated events and transactions that occurred through , 2020, which is the
date the financial statements were available for issuance, for possible disclosure and
recognition in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, cash in banks, and short-term, highly liquid
investments purchasedwith an original maturity of three months or less.

Computer Equipment

Computer equipment is stated at cost and depreciated on the straight line method over its
estimated useful life of three years. Depreciation expense amounted to $1,260 for the year
ended December 31, 2019.

Page 7



Fitzgibbon Toigo & Co.,LLC
Notes to Financial Statement

December 31, 2019

NOTE 1 - NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Income Taxes

As a single member limited liability company, the Company's assets, liabilities, income and
expensesare treated as if FTA directly owned these amounts for federal and state income tax

purposes and, accordingly, the Company will generally not be subject to income taxes.
Rather, taxable items of income and deductible expenses are reflected on the tax return of
FTA, its only member, which is treated as a partnership for income tax purposes.
Accordingly, the Company's results of operations are presented without a provision for
income taxes.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15c3-1), which requires the maintenance of minimum net capital of $5,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2019, the Company had net capital of $29,918 which was
$24,918 in excess of its required net capital. The Company's aggregate indebtedness to net
capital ratio was .16to 1.

NOTE 3 - REGULATION

The Company is registered as a broker-dealer with the SEC. The securities industry in the
United States is subject to extensive regulation under both federal and state laws. The SEC is
the federal agency responsible for the administration of the federal securities laws. Much of
the regulation of broker-dealers has been delegated to self-regulatory organizations, such as
the FINRA, which had been designated by the SEC as the Company's primary regulator.
These self-regulatory organizations adopt rules, subject to approval by the SEC, that govern

the industry and conduct periodic examinations of the Company's operations. The primary
purpose of these requirements is to enhance the protection of customer assets. These laws
and regulatory requirements subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keeping and business practices.

NOTE 4 - CREDIT & OFF BALANCE SHEET RISK

Accounts receivable and substantially all the Company's revenue are due from a single
client. The Company does not have uninsured bank balances that exceed FDIC insured
limits and doesnot hold any financial instruments with off-balance-sheet risk.

Page 8



Fitzgibbon Toigo & Co.,LLC
Notes to Financial Statement

December 31, 2019

NOTE 5 - CUSTOMER PROTECTION RULE

The Company had no items reportable as customers' fully paid securities: (1) not in the
Company's possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action
was not taken by the Company within the time frames specified under Rule 15c3-3 or (2) for
which instructions to reduce to possessionor control has not been issued as of the audit date,
excluding items arising from "temporary lags which result from normal business operations"
as permitted under Rule 15c3-3.

The Company is exempt from SEC Rule 15c3-3 pursuant to the exemptive provisions under
sub-paragraph (k)(2)(i). As the Company does not handle any customer funds, there is no
need to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers".

Page 9
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FITZGIBBON TOIGO & CO.,LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2019

NET CAPITAL

Total members' equity $ 31,279
Deduct member's equity not allowable for net capital -

Total member's equity qualified for net capital $ 31,279

Additions: none

Deductions:
Non-allowable assets $ 1,361

Total deductions $ 1,361

Net capital before haircuts on securities positions $ 29,918
Haircuts on securities -

Net capital $ 29,918

AGGREGATE INDEBTEDNESS
Items included in statement of financial condition

Accrued expensesand other payables $ 4,812
Total aggregate indebtedness 5 4,812

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum net capital required (6 2/3% of aggregate indebtedness) (A) $ 321
Minimum dollar net capital requirement for reporting broker or dealer (B) $ 5,000

Net capital requirement (greater of (A) or (B)) Š 5,000
Excess net capital Š 24,918

Net capital less120%of minimum required $ 23,918
Ratio: Aggregate indebtedness to net capital (percentage) .16 to i

RECONCILIATION WITH COMPANY'S COMPUTATION
(Included in Part II A of Form X-17A-5 as of December 31, 2019)
Net capital as reported in Company's Part II A (unaudited) FOCUS report $ 29,918

Net capital per above $ 29,918

The accompanying notes are an integral part ofthefinancial statements. Page 10
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Fitzgibbon Toigo & Co.,LLC
Exemption Report pursuant to SEC Rule 17a-5

For the Year Ended December 31, 2019

Fitzgibbon Toigo & Co., LLC is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission. This Exemption Report was
prepared as required by 17C.F.R.240.17a-5(d)(1) and(4). To the best of its knowledge and
belief, the Company states the following:

Fitzgibbon Toigo & Co.,LLC operates pursuant to paragraph (k)(2)(i) of SEC Rule 15c3-3
under which the Company claims an exemption from SEC Rule 15c3-3.

The Company has met the identified exemption provisions throughout the most recent year
without exception.

I, Brian Fitzgibbon, affirm that, to my best knowledge and belief, this Exemption Report is
true and correct.

Brian Fitzgibbon, CEO/ ident


